ORDINANCE NO. 136

AN ORDINANCE PROVIDING FOR THE INSTALLMENT PAYMENT PLAN FOR
THE IMPROVEMENT OF SCOTT STREET, MAPLE STREET AND MICHIGAN
AVENUE, IN THE CITY OF DRY RIDGE, KENTUCKY, AND PROVIDED
FOR THE ISSUANCE AND SAIE OF IMPROVEMENT BONDS TO PROVIDE
A FUND FOR THE PAYMENT FOR SAID IMPROVEMENT.

WHEREAS, The City of Dry Ridge, Kentucky, has heretofore by
appropriate ordinances and actions provided for the lmprovement of
Scott Street and portions of Maple Street and Michigan Avenue 1in
the City of Dry Ridge, Kentucky, and

WHEREAS, sald city has heretofore by appropriate measures
provided that paymant for same shall be made by owners of beneflted
parcels of land, lots, or parts of lots fronting and/or abutting on
aforesald improvement on a proportlonate front-feet basis, all of
which 1s as provided for by The Kentucky Revised Statutes, including
among others, chgpter 94 of sald statutes; and

WHEREAS, sald Improvements having been heretofore accepted
as comple ted by the duly elected and acting Board of Trustees of sald
clty; and

WHEREAS, the following named owners of benefited parcels of
land, lots or parts of lots haw requested in writing the install=-
ment payment plan as the me thod of payment therefor, sald property
ovners being (1) George Curry (2) William Farris (3} Hazel Walthers
(4) Guy amd Etta Conrad (5) Thomas Reeves am

WHEREAS aforesald property owners have agreed in writing not
to contest the valldlty of any of the proceedings heretofore taken
in regard to sald bmprovement or the statutory liens heretofore es-
tablished; amd

WHEREAS, under the provisions of chapter 94 of the Kentucky
Rovised Statutes The City of Dry Ridge, Kentucky is authorized to
issue bonds as kherein provided for the purpose of providing funds
for the immedlate payment for said Improvemente.

NOW, THEREFORE, THE BOARD OF TRUSTEES OF THE CITY OF DRY RIDGE,
KENTUCKY, DO ORDAIN AS FOLLOWS:

Section 1. In order to provide for the lmmediate payment of
the improvement tax of the aforesald property owners desiring the
installment payment plan whose assessments total FIFTEEN HUNDRED
~ SIXTY TWO DOLIARS AND EIGHTY-ONE CENTS ($1562.81) each individual
property owners assessment belng as follows:

(1) George Curry $174 .28
(2) Williem Farris 568,00
(3) Hazel Walthers 294,14
(4) Guy and Etta Comrad 403,40
(5) Thomas Reeves 122 .99
$T,562.81

It 1s hereby ardered that there be issued $1562.81 of street
improvems nt bonds dated November 10, 1951, of the denomination of
$100.00 sach except that bond No. 15 shall be in the principal amount
of $162.81, msaid bonds to be numbered 1 to 15 inclusive bearing ine
terest at the rate of four percantum.(4%) per annum payable on the
10th day of May 1952 and semiannually thereafter on the 10th day of
November and May of each year which bon*s shall mature serially on
the 10th dgy of May 1953 and each year thereafter asfollows, to-wit:
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Series Bond Date Type of
Numbers Due - Payment Amonnt

May 10, 1952 Interest $ 31L.26
Nov., 10, 1962 Interest 31.25
1 1 May 10, 1953 Prinecipal 100,00
May 10, 1953 Interest 3l.26
Nove. 10, 19563 Interest 29.25
2 2,3 May 10, 1954 Principal 200.00
May 10, 1954 Interest 29.26
Nov. 10, 1954 Interest 254,25
3 4 May 10, 1955 Principal 100,00
May 10, 1955 Interest 25426
Nove. 10, 1955 Interest 2325
4 5,6 May 10, 1956 Principal 200,00
Msy 10, 1956 Interest 23.26
. Nov. 10, 1956 Interest 19.25
5 7 May 10, 19567 Principal 100,00
May 10, 1957 Interest 19.26
Nov. 10, 1957 Interest 17 .25
6 8,9 May 10, 1958 Princlipal 200,00
May 10, 1958 Interest 17 .26
Nov. 10, 1983 Interest 13.25
7 10 May 10, 1959 Principal 100,00
May 10, 19869 Interest 13.26
Nov. 10, 1959 Interest 11.25
8 11,12 May 10, 1960 Principal 200,00
May 10, 1960 In&erest 11.26
Nov. 10, 1960 Interest 7 025
9 13 May 10, 1961 Principal ~ 100,00
May 10, 1961 Interest 7 .26
Nov. 10, 1961 Interest 525
10 14,15 May 10 , 1962 Princlpal 262.81
May 10, 1962 Interest 5.26

Said bonds shall be signed by the chairman of the Board of
Trustees of sald city and countersigned by the treasurer of sald city
and sald sl gnatures shall be attested by the clerk of saild city under
the officlal seal of sald city; and the interest coupons attached to
sald bonds shall be executed with elther the actual or facsimile
slgnatures of the sald chalrman of the Board of Trustees and the said
clty treasurer and sald bon®s shall be payable only out of the Conrad
Helghts lmprovement fun heretofore created and hereinafter called
"the fund™, exept that the city of Dry Ridge acting through its leg-
1slative body shall provide for the payment of any ddeficit in saild
fund out of the general funds of said 2ity and sald legislative body
shall also provide for the transfer of any excess funds to the general
funds of sald city after retirement of all outstanding bonds and cou-
pons of this issue.

Section 2. The aforesaid bonds and coupons shall be in
substantially the following form to-wit:

FORM F BOND

UNITED STATES OF AMERICA
COMMONWEALTH OF KENTUCKY
COUNTY OF GRANT

CITY OF DRY RIDGE, KENTUCKY
STREET IMRROVEMENT BOND

No. ﬁlO0.00

The Clty of Dry Ridge, Kentucky, for value recéived, hereby
promises to pay to the bearer the sum of $100.00 on or before %hs
10th day of May, 19 and to pay interest thereon at the rate of
four percentum (4%) per annum on May 10th, 1952, and on Nomember
10th, 1952 semiannually thereafter on May 10th and November 10th
of each year upon presentation and surrender of the interest coupons
as the same severally mature, both principal and interest being
payable in any coin or currency which, on the respective dates of
payment of the princlpal and interest of this bond is legal tender
for the payment of public and private d ebts, at the Citizens Bank

in the City of Dry Ridge, Kentwky.
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This bond 1s 1ssued for the purpose of providing an fund for
the iImmediate payment of the improvement tax of persons desiring the
installment payment plan for said tax due for the improvement of Scott
Street and portions of Maple S treet and Michigan Avenue in the City
of Dry Ridge, Kentucky, under and in compliance with the constitution
and statutes of Kentucky, ineluding among others, chapter 94 of the
Kentucky Revised Statutese .

This bond is one of an authorized issue of bonds like tenor
and date and 1s payable out of the Conrad Heights improvement fund wkx
which has been set aslde as ‘a speclal fund to be pald into by the pro-
perty owners desiring and requesting thls me thod of payment, and this
bond does hot constitute an indebtedness of the City of Dry Ridge,
Kentucky, in the meaning of any constitutional provisions of limita-
tions, the City of Bry Ridge, covenants that it will diligently pur-
sve the collection of all installments due on the aforesald improvemeht
tax and will apply same to the payment of this bond and coupons ate
tached thereto a statutory mortgage lien which is hereby recognized
as valld and binding on property owned by the parties who requested
the installment me thod of paying their improvement tax is created and
granted in favor of the holder or holders of this bond and the series
of which 1t forms a part and in favor of the holder or holders of cous
pons attached to sald bonds until the payment in full of the princi-
pal of and interest on this bond and the series of which it f orms a
part. This bond and the series of which i1t forms a part hereby con-
veys to the holders thereof all right, title, and interest in the
Improvement taxes on sald affected property which liens unt!l re-
leased after payment shall stand as security for this bond and a
series of which it forms a part and the coupons thereon until they
are fully palde If any bond or capon is not paid upon ppesentation
the owner thereof may maintain and appropriate action to compel said
clty to enforce eollection of sald improvement taxes under the remedies
as provided by Chapter 94 of the Kentucky Revised Statutes, and in such
an actlon it shall not be necessary to make the other bond holders
partles and the proceeds of such action shall be pald unto the ci ty
treasury for the redemption of matured bonds and coupons as if paid
without sult o

—

This bond 1s exempt from all taxation and is negotiable
and free from all defenses by any property ownere.

Any bond of the last four series of this issue shall be
subject to payment and redemption at any lnterest paying date that
occurs within five years of the due date of the bonds. The City
treasurer shall give the owner of the bond proposed to be redeemed
at least 20 days notice hhereof by registered letter. The bond
specified in such notice shall bear no interest after the date fixed
for its redemption amd mailing the registered letter 20 days befom
the time fixed for redemption shall be deemod a compliance with ghis
provisione.

It 1s hereby certified recited and declared that all acts,
condltions, and things requiked to exist happen and be performed,
precedent to and in the issuance of thils bond, have existed, have
happened and have been performed in due time, form, and manner as
required by law, and that the amount of this bond, together with all
other obligations of saild City, does noE exceed any limlt prescribed
by the constitution of statutes of the “ommonwealth o f Kentucky and
that a sufficient smount of said bmprovements taxes have been pledged ;
to and will be set aslde in the sald special fund and said city for
the prompt payment of the principal of and interest on sald bonds.

In witness whereof, the City of Dry Ridge, Kentucky,
acting by and through 1ts Board of Trustees have caused this bond to
be signed by its chalrman and attested by its clerk, and sealed with
the official seal of sald cilty amd the cecoupons hereto sttached to be
executed with signatuwes of said chalrman of the Board of Trustees
and said clerk which of ficlals by the execution of this bond do adopt
as and for thelr own proper signatures appearing on said coupons and
this bold 1s to be dated the 10th day of November, 1951,

Chalrman of Board of Trustees

Attest{
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FORM OF COUPON

NOo»

On the 10th day of s 19 , the City of Dry Ridge,
Kentucky, will pay to the bearer $ in any coin or currehcy
which on the date of payment of thYs coupon, is legal tender for pay-
ment of public and private debts, out of its Conrad Heights Improve-
ments Fund at the Ciltizens Bank, Dry Ridge, Kentucky, as provided for
interest thendue on its street Improvement bond dated November 10,
1951, Noe ® v

Chairman of Board of Trus tées

0Tty Cletk

Section 3. It is furtier provided hereby that each benefited
property owner who has agreed to the installment payment plan shall
pay an installment equal to 1/10 of his total improvement tax together
with interest thereon on April 10, 1953, and annually thereafter an
additional 1/10 together with interest thereon shall be paid until the
tax is fully paide.

The city treasurere shall cause to be. placed upon the regular
city tex bllls each installment together with interest thereopm due here-
under end 1f such sum is not pald by tle date the regular city taxes
covered by the clty tax bill are due, the sum shall bear interest at
the rate applicable to regular city taxes from that date until the date
which the regular city taxes covered by the bill become subject to the
interest and penalty. The sum shall then become subject to interest:
and penalty the same as the regular city taxes, and shall be collectible
in the same manner and by the same methods and remedies of regular
city taxese

It is further provided that any property owner may at any
due date f or an installment when five or less installments of his
improvement tax remaln to bepald (counting the installment then due)
pay the entire amount of the unpald tax together with six months in-
terest on that amount which shall constitute full psyment of the taxe.

Section 4. The Clty hereby covenants and agrees with the
holder or holders oI the bonds herein authorized to be l1ssved, or any
of them, that it will falthfully and punctually perform all dutles with
reference to this b ond issue, including the collection of the aforesaild
Installments on aforesald improvement taxes.

Section 5. That for the fur ther protection of the holders
of the bond herein authorized to e issued and the coupons thereto
attached, a statutory mortgage lien upon aforesald benefiteg properties
1s hereby recognized and declared to be valid as provided by law and
shall take effect immedlately upon the dadlivery of any bonds authorized
to be 1sswd under the provisions of this ordinance, any holder of s&id
bonds or of the coupons may enforce and compel performance of all
duties required by the Kentucky Revised Statutes and this. ordinance
sald statutory lien is prior to all other existing agalnst saild property .

~Section 6. If any Section, paragraph, clause or provision
of this ordlinance shall be held invalid, the invalidity of such section,
paragraph, clause or provision shall not affect any of the remaining
provisions of this ordinance, :

Section 7. All ordinances, resolutions and orders or parts
thereof in conTlict with r.he provisions of this ordinance are to the
extent of such conflict, hereby repealed.

Section 8 This ardinance shall take effect from and after
1ts passage, approval by the Board of Trustees and publication as re-
quired by law.

Section 9, The bonds herein i1sswed are hereby sold to the
Citizens Bank at & price of par and accrued interest thereon, this

belng the best proposal receivede.
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Passed by the Board of Trustees of the City of Dry Ridge,
Kentucky, and approved this l6th day of October, 1951.

s/ John B. Conrad

ailrman Loard O rustees
Attest

s/ Goe W, Landrum
erk



