ORDINANCE NO. 179

AN ORDINANCE IEYING A TAX O ALL REAL AND
PERSOWAI, FROPERTY OR ESTATE AN VPON THE
SHAPRS OF CAPITAL STOCK OF AILI STATE BAUNXS
AND/OR TRUS? COWPANIES LOCATED WITHIN THE
CORPORATE LIVITS OF THE CI7Y OF DRY RIDCE,
KENTUCKY .

THE CITV QQUNCIL OF "HE CITY OF DRY “IDGE, KENTUCKY
DOES ORPAIN AS FOILLOWS:

SECTION I. A tax of SEVENTY FIVE CENTS (§.75) on eadh ONE HUNDFED
DOTTARS ($100,00) of value as of January lst, 1958, is hereby levied
upon all real and versonal estate or poroerty 1ocabed within the ror-
porate limits of the City of Dry Ridge, Kentucky; and all mersonal
estate except such tangible personal prooeruy ag has as actual bona
fide situs without the Corporate Limits of the City of Dry Ridge, Ky,
on the lst day of January, 1968, and all Cornoratlons having: thelr
offices or vlaces of bUSLqess 1n the City of Dry Rifge, Kentucky, on
gald date and all franchises of same exceot thoss eyempt from taxes
by the Constitution or Laws of the State of Kentucky, same to be ass-
essed as proveded in Ordinance No. 159 heretofore passed.

SEVENTY CENTS(H.70) of the above levy 1s hereby levied
and declared to be used for the reneral pruposes of the City and FIVE
CENTS (¢.05) of the avove levy 1s hereby levied and de¢lared to be used
for the upkeep for the City's Fire Fighting equipment.

SECTION TI. There is also hereby levied a poll tax of ONE NOLLAR .AWD
FIFTY C=ENTS (¢ 1.50) on each male person over 21 years of age resliding
within the Corporate limits of the City of Dry Pndge Kentucky, except
those exempt by the Statutes and Constitution of the Commonwealth of .
Kentucky, from said poll taxes.
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S=ZCTION IIT. There 1s also nhereby levied a tax o TWENTY CiENTS (¢,20)
on eacn ONE HUNDPED TOLLARS ($:100.00) of t'e fari cash market value &f
the shares of Capital stock of each State Bank or Trust Company doing
business or located in the City of Dry Ridze, Kentuckye.

SECTION IV, All of the aove taxes shall become due and payable

on the lst day of November, 1958, as if same are not pald before karch
l1st, 1959, then a peralty of six percent (6%) together with finterest
at the rate of six percent (6%) per annum shall be collected on all

such taxes as are not paid before March lst, 1959,

SECTIOY V, All ordinance, parts of ordinances, or resolutions in
conflict herewith are to the extent of such conflict hereby repealed.

SECTTON VI, The invalidity of any section, paragraph, or clause of
thig~ordinance shall not affect the remaining sections, paragraphs,
or clauses, 1t being hereby expressly found and declared that the
remalinder of sald Ordinance shall have been passed despite such
invalidity.

This ordinance shall be in full force and effect from
and after its passage =nd publicaticn as required by law.

] Passed, approved, and ordered published this the 6th
day of lay, X958,

/s/ Lawrence Ashcraft
M ayor

Attest:

/s/ H. C. Rohrs
Vity “lerk




