ORDINANCE NO, 308-1977

AN ORDINANCE ADOPTING ASSESSMENT MADE BY THE GRANT COUNTY
PROPERTY VALUATION ADMINISTRATOR, AND LEVYING TAXES FOR THE
YEAR 1977, UPON ALL REAL AND PERSONAL ESTATE AND UPON THE
SHARES OF CAPITAL STOCK OF ALL STATE BANKS AND/OR TRUST

i COMPANIES LOCATED WITHIN THE CORPORATE LIMITS OF THE CITY

' OF DRY RIDGE, GRANT COUNTY, KENTUCKY, AND LEVYING A FRAN-

: CHISE TAX UPON ALL CORPORATIONS NOT EXEMPT THEREFROM, SAME
TO0 BE USED FOR THE GENERAL FUND AND OPERATION OF THE CITY

OF DRY RIDGE

| THE CTTY COUNCIL OF THE CITY OF DRY RIDGE DOES ORDAIN AS
I FOLLOWS §

- S8ECTION ONE '

| .

w The Clty of Dry Ridge, Grant County, Kenbtucky does hereby

!

igdopt the property assessment made by the Grant Cognty Property
ivaluation Administrator, as the properly assessed vesluation for
ﬁwhereon taxes shall be levied and pald for the yesr 1977, sBame to
ﬁbe established as of Januery 1, 1977.

] SECTION TWO
|

. That a tax of thirty cents ($.30) on each One Hundred Dollers
($100.,00) of vélue as of Jenuary 1, 1977, is hereby levied upon
| real and personal estate or property located within the corporste
1imits of the City of Dry Ridge, and all personal estate, except
such tangible personal property as has ah actual, bona fide altus
without the corporate limlts of the Ciby'of Dry Ridge, on the
first day of January, 1977, and all corporations having their
offices or places of business in the City of Dry Ridge on said

date and all franchises of same, except those exempt from taxation

by the Constitution or laws of the State of Xentueky, snd also all

franchlises of corporations owned and exerclsed wlthin the corporate
11imits 6f the City of Dry Ridge, that have thelr chief places of

1
business cutside of the City of Dry Ridge. [
- ]

| SECTION THREE §
E

[

!

! There is mlso hereby levied a tax of Twenty Cents ($.20) on
each One Hundred Dollars ($100,00) of the falr cash market vslue

of the shares of cepltal stock of each state bank or trust companyi

t

-1-




doing business or locabted in the City of Dry Ridge.
SECTION FOUR
A1l of the above taxes shall become due and payable on the
1st day of November{ 1977, and 1f seme are not paid before the
1st day of January, 1978, a penalty of 8ix (6%) percent of the
‘prineipal mmount of said tax, toggbher with interest at the rate

iof Six (6%) percent per snnum, shall be c¢ollected on such taxes
ﬁas are not paid before the first day of January, 1978.
1 SECTION FIVE

A1l Ordinances, or parts of ordinsnces or resolutions, in
confliot herewith sre, to the extent of such confliect, hereby
repeéled.

SECTION SIX

I ‘ ) .
I This Ordinance 1is herepy declpred to be severable snd the

iinvalidity of eny section, paragraph, or olguse of this ordinsnce,
ishall not affect the remaining sections, parsgraphs or olauses? it
!being expressly found and declared the remsinder of this orginance
'shall have been passed despite such lnvelidity, This ordinance
shall be in full foroe end effect from and after its passsge and
publlcation as required by law, )

PASSED, APPROVED AND ORDERED PUBLISHED this lst day of

August, 1977.

CITY OF DRY RIDGE, KENTUCKY

BYL/Cfgzi?Té¢52/2&5( :

" Robert R. Wsllrce, Mryor

ATTEST:

jed
Anna ﬁreeéen, EI%y %ierﬁ




