ORDINANCE NO, 487-1992

AN ORDINANCE OF .THE CITY OF DRY RIDGE, KENTUCKY ADOPTING THE VALUE AND
THE ASSESSMENT MADE BY THE KENTUCKY REVENUE CABINET FOR THE CALENDAR-
YEAR OF 1993 FOR ALL MOTOR VEHICLES AND WATERCRAFT SUBJECT TO THE CITY'S
TAXING AUTHORITY AND HEREBY ESTABLISHING, FIXING AND LEVYING A TAX RATE
UPON AND ALL SUCH MOTOR VEHICLES AND WATERCRAFT FOR THE TAX-YEAR OF 1993,

WHEREAS, ‘the City of Dry Ridge must acquire and have sufficient revenues and

monies to adequately maintain and operate the city;

WHEREAS, a method of generating revenues approved by statufe, is by levy of a
property tax upon the value of mofor vehicles and watercraft within the [imits of
the clty for each calendar-year beginning the 1st day of Januaray of each calendar-

year;

WHEREAS, the city's certification of this ordinance and the tax rate fixed and
establ ished thereby is due by October 1, 1993, the the Kentucky Revenue Cablinet and
the next, regular meeting of the Dry Ridge City Council will not take place untll

October 5, 1993, and so requlring action by council to amend the requfremen+s of so

and

WHEREAS, Councilperson George Hedges, Jr. then made a Motdon that council so
find a sltuatlon of emergency and neclissity to exlst pursuvant to KRS 83A.060(7) to
suspend the requirement of separate readings of this ordinance at two, separate meet-
ings of council, which Motion was seconded by Counctlperson James Mlddleton, and on
the Vote on the foregolng Motion, the tally was as follows: Councllperson Omer Vest

. Aye; Councilperson Vernon Webster.... Aye; Counciiperson Eddie Morgan.... Aye;

Councl Iperson James Middleton.... Aye; and Councllpersoh George Hedges, Jr..... Aye.
NOW, THEREFORE, BE |T ORDAINED BY AND FOR THE CITY OF DRY RIDCE, KENTUCKY :
Section One

That according to law and for the purpose of the hereinafter property tax rate
fixed, established and levied upon the value of motor vehicles and watercraft so lo-
cated within and under the taxing authority of the Clty of Dry Ridge, the said Clty
of Dry Ridge does so hereby adopt fthe assessment and valuation made by the Common-
wealth of Kentucky, Revenue Cabinet, or the Grant County Property Valuation Admin-

Istrator, as the case may be, for the sald calendar-year of 1993 for all motor ve-
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hicles and watercraft covered by this taxing ordinance and with such assessment

and valuatlon so fixed and establlshed as of the st day of January, 1993,
Section Two

That a property tax at the rate, sum and amount of TWENTY-NINE CENTS (29¢/
$0.290) per each One Hundred Dollars ($100.00) or fractional part thereof, 1s sc
hereby flxed, sef,.es+ablished and levied for the calendar-ysar of 1993 upon each

"and every motor vehicle and watercraft within the Incorporated !imlts of the City
of Dry Ridge as of January 1, 1993, fhe date upon which the hereln property tax

Is so hereby levied on and upon all covered motor vehlicles and watercraft.
Section Three

The property tax at the rate herelnabove fixed and levied on all covered motor
vehicles and watercraft as of Janhuary 1, 1993, 1s to be collected and thereafter re-
mitted to the city by the sheriff, county court clerk, clrcutt court clerk or any

entity to whom such tax Is pald, collected or remltfed by the taxpayer.
Section Four

That the foregolng property tax hereby fixed and levied for the éalendar—year
of 1993 upon motor Vehlcles and watercraft, shall be due and payable to the clty on
the date-established by statute appllcable to motor vehlcles and watercraft, and If
such tax be not paid when due, then any and all penalties, interest and costs allow-
ed to the clty shall be added to the tax due, all for whjch the city, Its agents and

assigns-may collect by action appropriate.
First Reading: Sep+émber 14, 1992 Second Readlng: September 14, 1992

- PASSED, APPROVED, ORDAINED AND ORDERED PUBLISHED THIS THE l4th DAY OF

SEPTEMBER, 1992, , s
'y P e K M_,pe iR ey
NORMAN FERGUSON, MAYOR(” ‘

ATTEST:

(\mcéw f/P Na/mw/

CINDY L. ?ﬁRRrS, CITY CLERK




