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YWTEREAS, the Town of Dry Eidge an? its inhabltants arend now

afgquately protechted by [ire 0Wot7ot¢on apparatus, and,in ordsr to
supply sald Town of Dry Ridze an® 1fs inhsbhitants with the necessary fire
protectlion apparatus, the RoarAd of Trust ‘ n trhe lst
day of Octobser, 1940, passed an ordinan tion to
take the sense of the legal voters of ing cuestlon

Eoard of Trustass of Drw

"Are you in favor of it
in ess not to exceeﬁ Thirty-

Ridgse creating a .
P FE e ey
Mve Iundred ({3,850

L
> (1 ,500.00) D lla?s for bthe purnose of
purchasing fire nrotectlon ﬁoara+vs and to levy an
annual tax of Twenty-Flve Cenis on the One Hundred
Dollars on thne assessed valuvaetion of property in Yry
Rict e, Tentuely, to pay sald indebtedness and tne

interant thereon?
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UHEVEAS, s213 vote was taken on sald quegm,on on the Sth r
of November, 1940, and Hon. Lawson Taylor, Cleri of the County Cour
in and for Grant County, Kentucky , has certified to the Board of
Trustees for tie town of Dry Ridze that there were eightr-five votes
@ast in favor of sald propositidn and thirty-two votes arainst said
proposition,
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tection ap-
paratus by the Board of Trustees of tre Town of D e, Kentuckr,
not te exceed the aggregate sum of Three Thousanl Filve Hundred
(:2,500.,00) Dollars.

Section 1. There shall be purchssed fire pr
T

r the pavment of th

there snh be issed threes thon
ne bonds Jan. 1, 1041, of th
2.00) Dollars s each, to be numbered :
to &5 incluslve, bearing nierhéu at the rate of four per centum per
annun, payable on the first day of June, 1¢41l, and semi-annually there-
after on tne first day of June and December in each ysar, which bonds
snall mature ssrially on t e first cay of June of each vear as follows,
to-wit:
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Calsendar Year “ond Retipemsent Intasrect Tob al
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June 1, 1942 £:300,00 140,00 440,00
June 1, 1942 300,00 128,00 427.00
June 1, 1944 400,00 o 118.00 516,00
dJune 1, 1945 400,00 100.0 501,00
June 1, 1946 500,00 84,00 584,00
June 1, 1947 400,00 64,00 464,00
June 1, 1948 500.00 26.00 536.00
June 1, 1949 530.00 22400 522,00
June 1, 1080 200,00 £.00 202,00

Said bonds zhall be sisned by tre Chalrman of the DOar( of
istees of the Town and svﬂle” with the corporate gssal Town
ested by the Tomw Cleric t coupons attacl
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Section-3. The aflcresals on’g an® coupons shell be in zvb-
stantlially tie foll form, to-wit:

STATIS OF

70 100,00

i

hereby
as here-
One

vrrancer
T

.
LOTL pr

[}

purchs Tire protec
Hnﬂe“ inﬁ in full compl
clucing, amon> others

A
[¥3
iance

T

Cne  Hun-
ving voted
e ld
it will levy
ts on the one

C to pay the

is one of arn aushori
payvalle out
.

~2 0

oy
5O

o
m

et

=

o

23

1

=
-~
~y
=
J"X
';"\
£
7.1
e
[£3}
o
S}
n
3
@
=0
Tie 'L—'.
@ D
3T
ey
=
=
=
v

-3

o
oo
e
Q

-]

) il e ‘
DO 8 e

1 by the holder

nIuP'




9

OTDINANTE ¥, €7 )
any limlt prescrilbed by the constitution or statutes of Lentucky.

“the Town of Dry Pic e, in the Cormmonwealth
fon? to he girned by 1ig Pha’rur'.srz‘ a

of Kentuels a¢ Y
et by fite 1o“r Clerk
+ n
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On the i irst dey of s 1@ , the Town of Lry Tidce,
W“ﬂ*UCky, will pay to bearer Two (4e.u0) DOWIdrﬁ in any coin or currercy
which, on the fay of payment c¢f thls coupo r Ic ot
pdxment of public and privaie feibs, out of it ti
tus bhond an? interest redemwmphion funﬂ in the T
and of tre “own of i Tentuc: 7, ass npro
then due on 1 : fon bonds dated 1

Toarc ol drugtecs

Clerk, ot

(To be printedé on tie bacl ol each bond.,
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DA"E O TEGISITY: WALE OF REGISHTERED HOIDED: I 7

Section 4, There shall te and there 1s hereby created ar account
to he known ag the Fire Protection Bond and Interest Fedemptlo 1 Fund (here-
inafter called the Bond Fund). The Board of Trustecs of the Yown of Dry
Fidze, shall levy annually a tax of not to exceed fve"%v~fi'e (254) cents
on the one hundres dollars of glltaxable property in the 2ty of Dry 0id e,
Saicd tax, when collectem shall be sel zslde from the gross income and

revenaoe of salicd town fwr the purpose of paving the interest and principal
of the Tornda herein avvﬂori/en. The amoint in whiech duch tax in any fiscal
year exeeeds the aggregate amount of intere-t on any principsl opn said
bonds becoming due in such year shall be helsd in said Pond Yund as 2 re-
serve for continzencies end used solely as herein OPOVlﬁedqﬁ Providend,
however, th t
amoun t of the bond s

in suech fund, includi

o further tax levy may be made to such Bond ¢ unﬁ after such

ralj aw been retired zo that tne amovnt then held

n:s the reserve for contingencie is eonnl to tre
entire amourt ol the principal snd interest jnat w111 te needed Lo pay
Tt

all bonds and interss hen remaining outstanding.

All moneys held in the Pond Furnd or as a reserve for contin-
cencies shall be derosited in a bank which is a member of the lederal
gaerve behem or a memher of the Federal Devosit Insurance Company;
pr however, thne moneys held as a reserve for contincencles may
he invesied in dir-ct oblizations of the United States Covernmapt and
provided, furthker, that the Town of Dry [id e snhall make ssle of a sul-
ficient gwourt of guck ohliggtions in the event th

ecessary to draw upon sald reserve.
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The Pond Fund heraein shove created and deser
ne prrpose of pay e eingd .
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r avthorized to be

Section S« I a: ‘raph, clavee or »nrovision of this
nance, snall be held 21l e inva i e section, para-
ok c*an e or provigion srtall nobt effect any of the reralring provisio-ns
f this ordinance.

Section 6. All ordifiances, resolutions, apd orders or parts ‘hereof
in conflict with the prov'sions of this ordinance sre, to tle exient of
guch conflict, heeby repesled.

. . hi wance ahell talte effect Vrom and alter its
passage, approval by fhe Doard of Trustees an’® published as recuired by
1

Passed by the Board of iYrustees this Zrd day of December, 1940,

Chelirms gtegs of
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